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4. MEFET5-BEA(15%)
A, liquidity effect
B. BOT
C. The paradox of thrift

5. Explain the two bubble sconomize in {a) Japanese real estates markets in late
1930z and (2) dot.com mania in America in late 2000s.  What are the major different
approach+s between American government and Japanese goverunent to deal with
Lhese two economic speculations and what are the different results? (15%)

6.  Why do the international interesi rates dropped to historical low recently?
What ars the benefits and problems of Taiwan's goverament policy 1o pump in cheap
money into real estate market to help house buyers in the past two years? (13%)

7. Explain the reasons that are shaping Taiwan's coming aging sogiety and the
impact of this aging society on sconomic activily, (10%4)

8, Why do producers will stop to expand their production capacity when ME=MC.
(3%)

9. Why did many people in Taiwen has o lined in queue for several weeks to
purchase rice wine from Taiwan Tobaceo and Wine Monopolistic Bureau a few
months ago? Explain thiz phenomenon from economic points of view.  {5%)



