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	摘要(中)	本篇研究主要探討在財稅差異較大之情況下各公司之盈餘以及現金流量是否具有持續性，此外本研究除了檢測營運現金流量的持續性外也對於營運現金流量要素對於盈餘的持續性加以研究，在本篇論文中之樣本係來自台灣產經資料庫(TEJ)中取得,本篇所採用之研究方法，係採用最小平方法回歸模型(OLS)對本篇資料進行分析，並評估公司營運現金流量之持續性與營運現金流量要素對盈餘持續性之影響。並在營運現金流量的持續性的研究結果中發現，本期稅前營運現金流量對未來現金流量的持續性是正向顯著，而進一步探討具有較大財稅差異特性之公司後發現，具有較大財稅差異之公司則較不具現金流量之持續性其現金流量之品質較不佳。

本篇論文研究之結果能提供投資人評估投資時之參考，並且藉此避免較具投資風險之公司。


	摘要(英)	This thesis explores the effect of large book-tax differences on the persistence of earnings and cash flows. In addition to explore the persistence of cash flows, Data used in this thesis are retrieved from TEJ database. My research method is based in OLS. I explore the persistence of cash flows and persistence of earnings and cash flows. I also examine the persistence of cash flows on earnings. I find a positive and statistically significant persistence of current year’s operating cash flows on future operating cash flows. Furthermore, firms with larger book-tax differences have lower cash flows persistence and thus inferior quality of cash flows.

The result of this thesis helps investors to evaluate their investments and to avoid in investing firms with excessive high risks. 
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