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	摘要(中)	本研究將投資行為視為投資人與市場的賽局，考量投資人參與此賽局的經驗，應用遺傳演算法發展投資策略。賽局理論為一種分析策略性行為的方法，而所謂策略性行為是將對方會如何反應加入考量，而最終制定決策的行為。本研究探討三種不同型式的投資策略，當日沖銷、 交易策略、 資金管理。依此種賽局架構發展出的投資策略績效如下：(1) 當日沖銷策略，訓練期GA策略績效僅劣於全勝策略，而測試期的GA策略績效居中，但亦遠優於全敗策略；(2) 交易策略，GA策略在訓練期的績效，勝過原本的交易策略，但在測試期則不明顯優於原交易策略；(3) 資金管理，訓練期間 GA 所發展之資金管理策略有較高的期末淨值，但同時亦擁有較高的風險，在測試期間期末淨值雖略低於原策略，但同時其風險亦較小。
	摘要(英)	The investment in stock market is viewed as a game of investor and market in this study. We consider the experience investors participating in the investment game, and apply genetic algorithms to develop investment strategy. Game theory is a bag of analytical tools designed to help us understand the phenomena that we observe when decision-makers interact. We study three different types of investment strategies: day trading, trade strategy and money management. The empirical results show that genetic algorithms are very good at developing investment strategies in training periods, but these strategies may not carry over to testing periods.
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