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	摘要(中)	本研究主要在探討台灣市場中的內部人交易與關係公司的交易投資績效，


由於認為兩者之間，性質相似，想了解其是否在獲取超額報酬的能力上亦有相同的績效。


首先探討兩者是否能獲取超額報酬，再進一步比較兩者獲取超額報酬的能力是否有差異，


採用事件研究法、標準化橫剖面法以及複迴歸法，來進行觀察與分析其結果，


了解內部人交易與關係公司投資績效之間是否存在著顯著差異。


透過上述研究方法，本文之研究結果認為內部人與具關係公司的交易投資績效，沒有顯著差別，


即具有控制權的公司和內部人具有類似的投資績效。



	摘要(英)	In the past, little research has been done about insiders and companies with control.


This thesis studies the trading performances of insiders and relational companies.


This thesis observed investment company patterns, divided into companies with


control and companies without control. We have researched companies with control


because we thought that companies with control have characters similar to insiders. We examine this argument directly in two parts. In the first part, we estimate insiders and companies with control to examine whether have the same CSAR by t-test. In the second part, we use the multiple regression method to try to explain what factors a ect CSAR and the factors of companies or insiders that would affect the CSAR. Generally speaking, we  nd evidence consistent with the theory that companies with control rights have the same performance as insiders.
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